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IN THIS CONFERENCE

... stimulating and informative to both tax 
specialists and any legal and accounting 
practitioners and in-house advisers 
grappling with tax issues in the course of 
their work.



TAX CONFERENCE

I warmly invite you to join us at the 2017 NZLS CLE Tax Conference to be held on 21 
September 2017 at The Langham, Auckland, and by Live Web Stream.

As with previous conferences, this year’s programme features a line-up of excellent 
speakers, with presentations and detailed technical papers on topical issues that are of 
relevance to both tax practitioners and anyone with an interest in tax. 

We are delighted to have as our keynote speaker The Honourable Justice Tony Pagone 
of the Federal Court of Australia. Justice Pagone has heard many tax cases during his 
long and distinguished career and recently delivered the lead judgment in the high profile 
Chevron case. His Honour will speak on various aspects of how tax cases are decided from 
his perspective as a tax judge at first instance and on appeal. We thank His Honour for 
travelling to New Zealand to share with us his valuable insights and look forward to his 
address.

There have been several important developments in tax over the last 12 months, which is 
reflected in the topics covered by this year’s programme. As New Zealand’s implementation 
of the OECD’s measures to counteract base erosion and profit shifting (BEPS) takes shape, 
it is timely for an in-depth discussion on how New Zealand’s response to BEPS will affect 
corporate taxpayers and the important issues that arise. Other areas of significant change 
include the taxation of employee share schemes and the implementation of the Common 
Reporting Standard for automatic exchange of financial account information. There have 
also been developments in GST which will be of interest.

The programme rounds off with a more technical session on valuation issues in business 
asset sales and a discussion of dividend stripping issues in restructuring transactions from 
both Inland Revenue and taxpayer perspectives.

There is something for everyone in the programme and it promises to be a most informative 
and enjoyable day. 

I hope to see you there.

Vivian Cheng
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CHAIR

Vivian Cheng, Chapman Tripp, Wellington

Vivian is an experienced tax specialist. She advises on all aspects of New Zealand tax law, with particular expertise in 
corporate restructuring, mergers and acquisitions, financing transactions and cross border taxation. Vivian has been 
with Chapman Tripp since 2012 and was previously a Special Counsel at another major New Zealand law firm. She is 
a regular presenter at NZLS CLE Tax Conferences and is thrilled to be its Chair this year.

FROM THE CHAIR



PROGRAMME

DAY ONE

8.00-8.30 REGISTRATION

8.30-8.40 OPENING | Chair: Vivian Cheng

8.40-10.30 NEW ZEALAND’S RESPONSE TO BASE EROSION AND PROFIT SHIFTING –  
PANEL DISCUSSION  

  In recent years the OECD led programme to introduce measures to counteract base erosion 
and profit shifting (or BEPS) has been the focus of international tax policy development. 
New Zealand has been an active participant in the programme and is set to implement a 
range of BEPS responses. The BEPS package of changes will be one of the most important 
developments in New Zealand’s international tax policy. 

 This panel discussion will provide a range of perspectives on New Zealand’s BEPS proposals 
and identify important issues arising from them for corporate taxpayers and their advisors.  
The discussion will focus on New Zealand’s proposals to:

 • Limit interest deductions on related party financing 

 • Expand the definition of permanent establishment under our tax treaty network and deem  
 certain multinationals to have a taxable presence in New Zealand under domestic law

 • Strengthen our transfer pricing rules 

 • Enhance Inland Revenue’s powers to gather information about multinationals and to collect  
 tax from them.  

 The discussion will also address whether the BEPS proposals are consistent in all cases with 
New Zealand’s tax treaty obligations.

Presenters  Brendan Brown
 Mathew McKay 

Carmel Peters
 Bruce Wallace

10.30-11.00 MORNING TEA

11.00-11.30 KEYNOTE SPEAKER – DECIDING TAX CASES

 Justice Pagone will talk on various aspects of relevance to tax practitioners on deciding tax 
cases from his Honour’s perspective as a tax judge at first instance and on appeal. The topics 
will include questions of interpretation and tax policy, evaluating evidence and credibility, and 
the process of forming evaluative judgments.

Presenter The Honourable Justice Tony Pagone - Federal Court of Australia

11.30-12.00 GST ON THE FRONT LINES – DEVELOPMENTS YOU SHOULD KNOW ABOUT

 In this session Simon will cover recent amendments to the Goods and Services Tax Act 1985, 
Inland Revenue interpretation statements on GST, and new GST cases. The session will focus 
on the practical impact of these developments on everyday transactions, including:

 • Business asset sales

 • Capital raising transactions

 • Supplies of land-related services to non-residents.

 Presenter Simon Akozu

12.00-1.00 LUNCH
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1.00-1.45 VALUATION ISSUES IN BUSINESS ASSET SALES 

 • Statutory rules governing the value at which business assets are sold

 • The effect of an agreed purchase price allocation

 • What happens where there is no agreed purchase price allocation?

 • Issues that arise where parties adopt inconsistent allocations 

 • Lowest price clauses

 • Inland Revenue’s approach.

Presenters  Casey Plunket 
Graham Murray

1.45-2.45 ECONOMICS TRUMPS LEGAL FORM? NEW RULES FOR EMPLOYEE SHARE  
SCHEME ARRANGEMENTS

 • The timing and quantum of income of employees, and deductions for employers

 • Incidental issues arising for advisers: eg, available subscribed capital, PAYE elections, loss  
 companies, valuations

 • Widely-offered share purchase schemes

 • Proposals for start-up companies

 • A corporate lawyer’s observations on the tax changes.

Presenters  Bevan Miles
 Neil Russ 

Roger Wallis

2.45-3.15 AFTERNOON TEA

3.15-4.00 THE COMMON REPORTING STANDARD – WHAT LAWYERS NEED TO KNOW

 The Common Reporting Standard (CRS) is one of the key initiatives to arise from the global 
effort to counter harmful tax practices, requiring financial institutions to serve as information 
collection agents for governments. In this session, we’ll take a closer look at what the CRS 
means for New Zealand trusts and lawyers. What do your trust clients need to know? How will 
your trust account be affected? And what does it all mean in practice? 

Presenter  Andrew Ryan

4.00-5.00 DIVIDEND AVOIDANCE

 In this session Rachael and Barney will discuss dividend stripping issues generally and 
emerging trends in certain restructuring transactions. They will: 

 • Highlight the key technical and policy matters with reference to the Beacham case

 • Present a number of transaction case studies with potential dividend stripping indicators  
 and within that context:

  – Share Inland Revenue’s observations and concerns 

  – Consider possible taxpayer responses, including commercial drivers for restructuring.

Presenters  Barney Cumberland 
 Rachael Gemming

5.00-5.05 WRAP UP | Chair: Vivian Cheng

5.05-6.00 DRINKS AND CANAPÉS 

LEARNING  
OBJECTIVES

In this Conference you will:

•  Receive detailed analysis on topical tax developments.

•  Have problematic tax issues explained.

•  Be updated on recent case law and possible legislative changes.
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SPEAKERS  

Brendan Brown, Russell McVeagh, 
Wellington

Brendan has been a partner since 2003.  
He has advised on some of New Zealand’s 
most significant commercial transactions 
and represented taxpayers in a number of 
important tax cases.   

Barney Cumberland, Simpson Grierson, 
Auckland

Barney is a tax partner and has a wide 
range of experience in all fields of New 
Zealand’s domestic and international tax 
law. 

Rachael Gemming, Inland Revenue, 
Tauranga

Rachael is a Senior Investigator with 
extensive investigative experience.   
A Chartered Accountant, Rachael advises 
on a broad range of matters involving 
both the specific and general  
anti-avoidance provisions.

Mathew McKay, Bell Gully, Auckland

Mathew is a partner in Bell Gully’s tax 
team. He is a tax dispute specialist and 
advises on all aspects of New Zealand 
corporate tax law.

Graham Murray, Bell Gully, Auckland

Graham is a partner in Bell Gully’s 
Auckland based tax division and advises 
on all aspects of corporate and personal 
tax. 

Simon Akozu, Chapman Tripp, Auckland

Simon is a senior associate at Chapman 
Tripp. He advises clients on a range of 
tax matters, with a particular focus on 
property transactions, the restructuring 
and insolvency sector, and GST.  

Bevan Miles, Chapman Tripp, Auckland

Bevan is a partner in Chapman Tripp’s 
tax team and a member of the NZLS Tax 
Committee. He advises on all aspects of 
tax with a particular focus on the financial 
services sector.

Carmel Peters, Inland Revenue, 
Wellington

Carmel is a policy manager for the Policy 
and Strategy division. She is currently 
managing the delivery of a range of 
domestic reforms which form part of New 
Zealand’s response to BEPS.

KEYNOTE SPEAKER 

The Honourable Justice Tony Pagone, Federal Court of Australia, Victoria

Justice Tony Pagone was appointed to the Federal Court of Australia in June 2013 and is the 
national co-ordinating judge of the Taxation National Practice Area of the Federal Court. Before his 
appointment to the Federal Court he was a judge of the trial division of the Supreme Court of Victoria 
and had been the judge in charge of the Commercial Court of that Court. Justice Pagone graduated 
from Monash University in 1979 with a Bachelor of Laws and from Cambridge University with a Master 
of Laws in 1983. In 2014 he was awarded an LLD from the University of Melbourne for his research 
and published work on anti tax avoidance provisions. Justice Pagone was admitted in Victoria as a 
legal practitioner in 1980, signed the roll of counsel in 1985, and was appointed Queen’s Counsel for 
Victoria in 1996. He practised widely in taxation law, commercial law, administrative law, constitution 
law, public and human rights law during his career at the Bar. Justice Pagone was also Special 
Counsel to the Australian Taxation Office between 2002 and 2004. He is a professorial fellow of the 
Melbourne Law School and lectures in several post-graduate courses at the Melbourne Law School 
and from time to time in the Law Faculty at Monash University. Justice Pagone is a vice president of 
the International Association of Judges.
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SPEAKERS  

Neil Russ, Buddle Findlay, Auckland

Neil is convenor of the NZLS Tax Law 
Committee. He leads Buddle Findlay’s tax 
practice, and specialises in all corporate 
and international tax issues, and GST.  
Neil has 30 years’ experience in law, and 
has been a partner since 1995.

Casey Plunket, Inland Revenue, 
Wellington

Casey was a tax lawyer in private 
practice for 30 years before joining 
Inland Revenue as a policy advisor in 
2015. He is now busy making the world 
a better place, particularly in relation 
to the taxation of cross border financial 
arrangements and employee share 
schemes.

Andrew Ryan, MinterEllisonRuddWatts, 
Auckland

Andrew is a tax partner with particular 
expertise in corporate taxation, trusts, tax 
disputes and cross-border taxation. He 
advises on the information collection and 
reporting requirements of FATCA and 
CRS.

Bruce Wallace, Deloitte, Auckland

Bruce is an international tax partner at 
Deloitte. He is actively involved in the 
BEPS policy development through his 
roles with the Corporate Taxpayers Group 
and the CAANZ Tax Advisory Group.  

Roger Wallis, Chapman Tripp, Auckland

Roger is a Chapman Tripp partner 
focusing on corporate and securities law. 
He is a member of the Takeovers Panel 
and a Chartered Member of the Institute 
of Directors. Roger does not profess to 
know much about tax law.

WE THANK OUR SPONSOR



CANCELLATION AND REFUND POLICY. 
Please note: Minimum and maximum numbers apply. 
Registrations will be accepted on a first-come/first-served 
basis. Registrations close 10 working days before the 
presentation date (the closing date). NZLS CLE Ltd reserves 
the right to cancel the conference if it does not reach the 
budgeted minimum number of registrations. This decision will 
be made on the closing date and a full refund will be made 
to each registrant of the cancelled session. If you cancel your 
registration before the closing date, a refund will be made, 
less a $200 administration fee. After the closing date, there 
will be no refund.  You may transfer your registration until 
five working days before the presentation. Please advise NZLS 
CLE Ltd in writing of the change.

VENUES

AUCKLAND
21 September 2017

Langham Hotel
83 Symonds St 
Auckland
09 379 5132

LIVE WEB STREAM 
21 September 2017

At Your Computer

Please note: Live Web Stream registrations close 3pm 
Wednesday 20 September

Last Name First Name Title

Firm/Organisation

Address

PO Box:  DX:

Street Address:

Suburb:

Town/City: Postcode:

Phone:

Email:

Dietary Requirements:

FEE (Incl GST)

The registration fee includes extensive materials, morning and afternoon teas and lunch.

Early Bird By 22 Aug 17 or AFTER 22 Aug 17

NZLS/Associate members   $780   $830

 Non-members   $840   $890

Live Web Stream   $760   $810

PAYMENT

  PAY BY ENCLOSED CHEQUE: Payable to ‘NZLS CLE Ltd’

  PAY BY DIRECT CREDIT:  Acc. Name ‘NZLS CLE Ltd. Acc. Number 12-3192-004-9995-00 
(Include your surname & name of organisation as the reference)

  PAY BY CREDIT CARD

Card Number: 

- - -

Expiry: 

/
Card security 
code: 

Name on Card: Visa 

 Cardholders 
 Signature:

Mastercard

Amex 

REGISTER
ONLINE AT:  
www.lawyerseducation.co.nz 

POST TO:  
NZLS CLE Ltd, PO Box 5041,  
Wellington 6140, DX SP20202

FAX TO:  
04 463 2986

INQUIRIES
0800 333 111
registrations@lawyerseducation.co.nz

PRIVACY ACT 1993 
The information requested on this registration form is for 
NZLS CLE Ltd and the sponsors only.    

   
I do not wish the sponsors to receive my  
contact details.

TAX CONFERENCE 
REGISTRATION

5
+



6


